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FINEOTEX MALAYSIA LIMITED
(Incorporated in the Federal Territory of Labuan, Malaysia)

STATEMENT BY DIRECTORS
I, SONAI KEDHA SANKAR, being a director of FINEOTEX MALAYSIA LIMITED., do hereby
state that, in the opinion of the directors, the financial statements set out on pages 4 to 14 are drawn
up in accordance with applicable approved accounting standards in Malaysia so as to give a true

and fair view of the state of affairs of the Company as at 31 March 2025 and of the results of its
operations and the cash flows of the Company for the year ended on that date.

Signed in accordance with a resolution of the Directors:

O eeconloneinn)

SONAI KEDHA SANKAR

Dated: 20 May 2025



gc S F CHANG & CO. (AAL0053)

Chartered Accountants A member firm of Malaysian Institute of Accountants

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
FINEOTEX MALAYSIA LIMITED

(Company No.: LL 08316)

(Incorporated in the Federal Territory of Labuan, Malaysia)

Report on the Financial Statements

We have audited the financial statements of FINEOTEX MALAYSIA LIMITED, which comprise
the balance sheet as at 31 March 2025 of the Company, and the income statement, statement of
changes in equity and cash flow statement of the Company for the financial year then ended, and a
summary of significant accounting policies and other explanatory notes, as set out on pages 4 to 14.

Directors’ Responsibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements so as to
give a true and fair view in accordance with applicable approved accounting standards in Malaysia.
The directors are also responsible for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due

to fraud or error.
Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with approved standards on auditing in Malaysia. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment, including
the assessment of risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider intemal control relevant to the entity’s
preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by the directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

3-3-3, Kompleks Kantonmen Prima, No. 698, Jalan Sultan Azian Shah (Jalan ipoh), 51200 Kuala Lumpur, Malaysia.

Tel : +6 03.2721 4822 Email : chang@sfchang.my



% S F CHANG & CO. (AAL0053)
Chartered Accountants A member firm of Malaysian Institute of Accountants

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
FINEOTEX MALAYSIA LIMITED (CONT’D)

(Company No.: LL 08316)

(Incorporated in the Federal Territory of Labuan, Malaysia)

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as of 31 March 2025 and of its financial performance and cash flows for the year then
ended in accordance with applicable approved accounting standards in Malaysia.

Other Matters

This report is made solely to the members of the Company and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

Chartered Accountants

S

CHANG SIEW FOONG
Approved Number: 02199/11/2025J
Chartered Accountant

KUALA LUMPUR
Dated: 20 May 2025

3-3-3, Kompleks Kantonmen Prima, No. 698, Jalan Sultan Azlan Shah {Jalan Ipoh), 51200 Kuala Lumpur, Malaysia.

Tel: +6 03.2721 4822 Email : chang@sfchang.my
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FINEOTEX MALAYSIA LIMITED

(Incorporated in the Federal Territory of Labuan, Malaysia)

BALANCE SHEET AS AT 31 MARCH 2025

Non-Current Assets
Other investment
Investment in subsidiary companies

Current Assets

Trade receivables

Other receivables

Amount owing by subsidiary companies
Dividend receivables

Cash and bank balances

Current Liability
Other payables

Net current assets
Financed by:

Share capital
Retained profits

Note

wn

[0 2]

2025 2024

USD USD
211,843 203,389
2,053,328 2,053,328
2,265,171 2,256,717
- 577,394
937 860
915,728 446,050
64,907 136,636
43,819 47,210
1,025,391 1,208,150
1,368 422
1,368 422
1,024,023 1,207,728
3,289,194 3,464,445
1,890,218 1,890,218
1,398,976 1,574,227
3,289,194 3,464,445

The accompanying notes form an integral part of the financial statements.
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FINEOTEX MALAYSIA LIMITED
(Incorporated in the Federal Territory of Labuan, Malaysia)

INCOME STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

2025 2024

Note USD USD
Revenue - -
Other offshore income 10 13,223 6,939
Administrative expenses (38,855) (55,650)
Loss before tax 11 (25,632) (48,711)
Tax expense 12 (14,525) (8,307)
Net loss from offshore activities for the
financial year (40,157) (57,018)
Income from domestic activities
Domestic income 10 64,906 136,636
Administrative expenses - -
Profit before tax 11 64,906 136,636
Tax expense 12 - -
Net profit from domestic activities for the
financial year 64,906 136,636
Total net profit for the financial year 24,749 79,618

The accompanying notes form an integral part of the financial statements
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FINEOTEX MALAYSIA LIMITED
(Incorporated in the Federal Territory of Labuan, Malaysia)

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Share Capital Retained Profits Total

Note USD USD USD
Balance at 01 April 2023 1,890,218 2,469,609 4,359,827
Net profit for the financial year - 79,618 79,618
Dividend paid 13 - (975,000) (975,000)
Balance at 31 March 2024 1,890,218 1,574,227 3,464,445
Balance at 01 April 2024 1,890,218 1,574,227 3,464,445
Net profit for the financial year - 24,749 24,749
Dividend paid 13 - (200,000) (200,000)
Balance at 31 March 2025 1,890,218 1,398,976 3,289,194

The accompanying notes form an integral part of the financial statements
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FINEOTEX MALAYSIA LIMITED
(Incorporated in the Federal Territory of Labuan, Malaysia)

CASH FLOW STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

2025 2024
USD USD
Cash Flows From Operating Activities
(Loss)/Profit before tax
- Expense from offshore activities (25,632) (48,711)
- Income from domestic activities 64,906 136,636
39,274 87,925
Adjustment for: -
Dividend income (64,9006) (136,636)
Interest income - (3,522)
Increase in fair value of mutual funds (8,454) (3,417)
(73,360) (143,575)
Operating loss before working capital changes (34,086) (55,650)
Decrease/(Increase) in working capital
Trade receivables 577,394 130,693
Other receivables (77) 15,984
Amount owing by holding company - 45,110
Amount owing by subsidiary companies (469,678) (100,000)
Other payables 946 (5,453)
108,585 86,334
Cash generated from operations 74,499 30,684
Interest received - 3,522
Tax paid (14,526) (8,307)
Dividend paid (63,364) (975,000)
Net cash used in operating activities (3,391) (949,101)
Cash Flows From Investing Activity
Addition of other investments - (199,972)
Net cash from/ (used in) investing activity - (199,972)
Net decrease in cash and cash equivalents (3,391) (1,149,073)
Cash and cash equivalents at beginning of the financial
year 47,210 1,196,283
Cash and cash equivalents at end of the financial year 43,819 47,210
Cash and cash equivalents at end of the financial year
comprises:
Cash and bank balances 43,819 47,210

The accompanying notes form an integral part of the financial statements
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FINEOTEX MALAYSIA LIMITED
(Incorporated in the Federal Territory of Labuan, Malaysia)

NOTES TO THE FINANCIAL STATEMENTS

il, Corporate Information

The principal activity of the Company is engaged in commission agent for procurement of
goods and investment holding activities.

The Company is a private limited liability company, incorporated and domiciled in the
Federal Territory of Labuan, Malaysia.

The holding company is Fineotex Chemical Limited, a company is incorporated in India.

The registered office and principal place of business of the Company are located at Lot
A020, Level 1, Podium Level, Financial Park, Jalan Merdeka, 87000 F.T. Labuan Malaysia.

At the end of the financial year, the total number of employees of the Company excluding
director was 1.

The Company was incorporated in Federal Territory of Labuan, Malaysia and is not
required to produce annual audited financial statements. Hence, the financial statements
were prepared for the purpose of preparation of consolidated financial statements of the

holding company.

The financial statements are presented in United States dollar ("USD"), which is also the
functional currency of the Company.

2. Significant Accounting Policies
(a) Basis of accounting

The financial statements of the Company have been prepared on the historical cost
basis except as disclosed in the notes to the financial statements and in compliance
with applicable approved accounting standards in Malaysia.

(b) Investment in subsidiary companies

A subsidiary company is an enterprise in which the Company has the power to
exercise control over its financial and operating policies so as to obtain benefits from
its activities.

Investments in subsidiary companies, are stated at cost less accumulated impairment
losses, if any, in the Company’s financial statements. Impairment loss is determined
on an individual basis.

Gains or losses arising from the disposal of an investment is determined as the
difference between the estimated net disposal proceeds and the carrying amount of
the investment, and is recognised in the income statement.
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Significant Accounting Policies (Cont’d)

©

(d)

(e)

®

(2

Trade and other receivables

Trade and other receivables are stated at nominal value as reduced by the appropriate
allowances for estimated irrecoverable amounts. Allowance for doubtful receivables
is made based on estimates of possible losses which may arise from non-collection
of certain receivable accounts.

Cash and cash equivalents

Cash and cash equivalents consist of cash in hand, bank balances and deposits with
banks and highly liquid investments which have an insignificant risk of changes in
value. For the purpose of the cash flow statement, cash and cash equivalents are
presented net of bank overdrafts and pledged deposits.

Trade and other payables

Trade and other payables are stated at cost which is the fair value of the
consideration to be paid in the future for goods and services received.

Share capital

Ordinary shares with discretionary dividends are classified as equity. Dividends on
ordinary shares are recognised in equity in the year in which they are declared.

Foreign currencies

Transactions in foreign currencies are converted into Ringgit Malaysia at the rates of
exchange ruling at the transaction dates, unless hedged by forward foreign exchange
contracts, in which case the rates specified in such forward contracts are used.
Monetary assets and liabilities in foreign currencies at the balance sheet date are
translated into USD at the rates of exchange ruling at that date and exchange
differences are taken to the income statement. Non-monetary items initially
denominated in foreign currencies, which are carried at historical cost are translated
using the historical rate as of the date of acquisition and non-monetary items which
are carried at fair value are translated using the exchange rate that existed when the
values were determined.

All exchange rate differences are taken to the income statement.

The closing exchange rates used for each unit of the main foreign currencies in the
Company are:-

2025 2024
USD USD

1 Ringgit Malaysia 0.2256 0.2111
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2 Significant Accounting Policies (Cont’d)

(h) Revenue
Revenue is recognised upon delivery of products and customer acceptance, net of
discounts.

) Income tax

Taxation for the year comprises current tax.

Current tax is the expected amount of income taxes payable in respect of taxable
profit for the financial year and is measured using the tax rates that have been
enacted at the balance sheet date.

3. Other Investment
2025 2024
USD USD
Investn}ent in money market fund (Outside 211,843 203,389
Malaysia)
4, Investment in Subsidiary Companies
2025 2024
USD USD
Unquoted shares, at cost
In Malaysia 2,053,328 2,053,328

Details of the subsidiary companies are as follows:

Effective equity interest

Name of Country of 2025 2024 Principal activities

Company incorporation

BT Biotex Sdn. Malaysia 72.38% 72.38%  Trading & Exporting

Bhd.

BT Chemicals Sdn. Malaysia 71.92% 71.92%  Trading & Exporting

Bhd.

Rovatex Sdn. Bhd. Malaysia 74.76% 74.76% Manufacturing

BT Biotex Limited United Arab 100.00% 100.00% Trading & Exporting
Emirates

No consolidation is required as the Company is wholly owned by another company.
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Amount Owing by Subsidiary Companies

Advances

2025 2024
USD USD
937 860
937 860
2025 2024
USDh USD
015,728 446,050

The amount owing by subsidiary companies represents the unsecured interest free advances

and repayable on demand.

Other Payables

Other payables
Accruals

Share Capital

Ordinary shares -
Issued and fully paid

Retained Profits

2025
Number
of shares

1,890,218

2025 2024

USD USD
917 -
451 422
1,368 422

Number
USD of shares USD
1,890,218 1,890,218 1,890,218

The Company is able to distribute dividends out of its entire retained earnings as at 31
March 2025 under the single tier system. Tax on the Company's chargeable income is a
final tax and any dividend distributed will be exempted from tax in the hands of

shareholders.
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Other Income

Income from offshore activities
Gain on foreign exchange - Unrealised
Interest received

Increase in fair value of mutual funds

Income from domestic activities
Dividend income from subsidiary Company

Loss before Tax

Loss before tax is derived after charging/(crediting):

Auditors’ remuneration
- Current year
- Under provision in prior year
Director’s remuneration:-
- Fee
Rental of office
Loss on foreign exchange - Realised
- Offshore activities
Interest income
Increase in fair value of mutual funds
Dividend income from subsidiary company
Gain on foreign exchange - Unrealised
- Offshore activities

Tax Expense

Component of tax expense:

Tax expense from offshore activities
Current tax expense
Under provision in prior years

Tax expense from domestic activities
Current tax expense

2025 2024
USD USD
4,769 -
. 3,522
8,454 3,417
13,223 6,939
64,906 136,636
64,906 136,636
2025 2024
USD USD
451 422
. (582)
13,039 13,051
1,329 1,274
. 15,267
. (3,522)
(8,454) (3,417)
(64,906) (136,636)
(4,769) .
2025 2024
USD USD
14,525 8,307
14,525 8,307
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Dividend
2025 2024
USD USD
In respect of year ended 31 March 2023: -
- Single-tier exempt final dividend of USD 0.3042 per ) 575,000
share
In respect of year ended 31 March 2024: -
- Single-tier exempt interim dividend of USD 0.2113 per i 400,000
share
In respect of year ended 31 March 2025: -
- Single-tier exempt interim dividend of USD 0.10581 200,000 )
per share
200,000 975,000
Related Party Transactions
2025 2024
USD USD
Advances to holding company:
- Refunds received - 45,110
Advances to subsidiary companies:
- Advances given (469,678) (100,000)

Date of Authorisation for Issue

The financial statements of the Company for the financial year ended 31 March 2025 were
authorised for issue in accordance with a resolution of the Board of Directors on 20 May
2025.



