





- Unaudited Standalong Cash Flow Statement
For the half year For the half year
particulars endad September | ended September
30, 2019 40, 2018
Rs in lakhs fts in lakhs
CASH FLOW FROM OPERATING ACTIVITIES
Wet Profit / {Loss) Before Tax 1,459.35 1,076.26
Add / {Less)hi- Adjustments for Non-Cash / Non-Operating Hems:
Depredation & Amortization 51.05 45.35
Flnance Cost 13,37 36.06
Interest Ingome {12.88) {0.02)
Dividend income {119.05) (4.78)
{Profit} / Loss on Sale of Assets - -
{Gain} / Loss oo Fair valuation of investinents 194,50 180,19
Actuarial Valuation of Gratuity - 0.37
Uurealized Forelgn Exchange Loss / {Gain} - -
Operating Profit Before Changes in Working Capital 1,586.34 1,333.43
Adjustment for Changes in Working Capital
{Increase} / Decrease in Trade Recelvables {512.47) {630.35)
{increase) / Decrease in Inventorles {10.83) [403.43)
(Increase) / Decrease in Other Current Financial Assets {0.35) {0.13)]
{Increase) / Decrease 10 Other Current Assels 306.21 {524.60)
(Increase) / Decrease In Other Non - Current Financial Assets - -
(Increase) / Decrease in tyther Non - Curréent Assets {47.03) -
Increase / {Decrease) in Trade payables {94.23) 238,06
Inerease / (Decrease) in Other Current Financial Liabilities 9.32 0.39
tnerease / (Decrease) In Other Current Liabilities 78,28 84.95
Increase / {Decrease} in Provisions 17.41 15.35
Increase / (Decreasej in Provisions- Non Current {4.00} {3.52)
Increase / (Decrease) in Other Hon - Financial Liabilities {3.85) -
{261.54) {1,223.28)
Cash Generated from Opetations 1,324 80 110.15
Less: Taxes Paid {Net of refund received) {370.00) {370.00)
NET CASH FLOW FROM OPERATING ACTIVITY (A) 954,80 {259.85)
CASH FLOW FROM INVESTING ACTIVITIES »
purchase of Property; Plant & Equipment & intangible Assets {472.89) (5599.67)
Sale of Property, Plant & Equipment & Intangible Assets - -
Investments (purchased) / sold {net) in securilies {413.94) 553.55
{Incegase] / Decrease in Other Cuirent Assets - {4.61)
Mavement in other bank balance Q.05 18.55
Interest Received 12.88 0,02
Dividend Recelved 119,05 4,78
| NET CASH FLOW FROM INVESTING ACTIVITY {B) (754.85) {27.38)
CASH FLOW FROM FINANCING ACTIVITY
Increase / (Decrease) in Long Term Borrowings {11.14} 571
Increase / {Decrease) In Short Term Borrowings (97.59) 34711
Payment lo Sharehalders on Buyback of Shares - .
Finance Cost {13.37) (36.06)
Carporate Dividend paid {111.30) -
MWET CASH FLOW FROM FINANCING ACTIVITY {C) {233.40) 316,76
NET CASH FLOW FOR THE YEAR {A+ B + C) {33.45) 29.53
Add: Opening Balance of Cash & Cash Equivalents 199.18 144,19
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 16%.73 173.72
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Independent Auditor's Review Report on the Unaudited Consolidated Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Fineotex Chemical Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial results
of Fineotex Chemical Limited (the "Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), for the quarter ended September 30,2019 and
year to date from April 01,2019 to September 30,2019 (the "Statement") attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (the
"Listing Regulations"). Attention is drawn to the fact that the consolidated figuresfor the net
cash outflows for the corresponding period from April 01, 2018 to September 30,2018, as
reported in these unaudited consolidated financial results have been approved by the Parent'
Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting "prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rulesissued thereunder and other accounting principles generally accepted
in India. Our responsibility isto express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified underSection 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
to the extent applicable.
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4. The Statement includes the results of the following entities:

Name of Entity Relationship

Manya Steels Private Limited Wholly Owned Subsidiary
Fineotex Specialities FZE Wholly Owned Subsidiary
Fineotex Malaysia Limited Wholly Owned Subsidiary
Subsidiaries of Fineotex Malaysia Limited

BT Chemicals SDN.BHD. Subsidiary

BT Biotex SDN.BHD. Subsidiary

Rovatex SDN. BHD. Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
andbased on the consideration of the unreviewed and unaudited interim financial information
prepared and furnished to us by the management and approved by the Board of Directors of
the Parent Company referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down inthe aforesaid Indian Accounting
Standard (Ind AS 34) specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rulesissued thereunder and other accounting principles generally accepted
in India has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results includes the interim financial information of six
subsidiaries which have not been reviewed and are not audited, whose interim financial
information reflects total assets of Rs. 6,192.56 Lakhs as at September 30, 2019, total revenue
of Rs. 2,684.19 Lakhs and Rs. 5,489.31 Lakhs for the quarter and six months ended
September 30, 2019 respectively, and total profit after tax of Rs. 160.79 Lakhs and Rs. 275.20
Lakhs for the quarter and six months ended September 30, 2019 respectively, as considered in
the consolidated unaudited financial results. These interim financial information are not
reviewed and are unaudited and have been prepared and furnished to us by the management of
the Parent Company and in our opinion on the unaudited consolidated financial results, in so
far as it relates to the amounts included in the consolidated unaudited financial results in
respect of these subsidiary companies, is based solely on such unreviewed and unaudited
interim financial information prepared and furnished to us by the management of the Parent
Company and approved by the Board of Directors of the Parent Company.
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Our Conclusion on the Statement is not modified in respect of our reliance on the unreviewed
and unaudited interim financial information of these subsidiary companies certified by the
Managementof the Parent Company and approved by the Board of Directors of the Parent
Company.

7. The Ind AS consolidated financial statements of the Group for the year ended March 31,
2019, were audited by predecessor auditor who expressed an unmodified opinion on May 14,
2019.

For ASL & Co.
Chartered Accountants
(Regn No. 101921W)

(Manish Pansari)
Partner
Membership No.: 137974

UDIN: 19137974AAAAAV1843

Place: Mumbai
Date: November 14,2019
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Repd, O:42/43, Magorama Chambers, § V Road, Bandea (W), Mumbai 400050

Telephone 122-26569174-77; Fax-022-22659178, email : Tnfo@iincotexcom, Website : www.fineotex.com

FINFOTEX CHEMICAL LIMITED
(Company Identification Number 12410088 H2004PLC144295)

(its, Ins fakhs)

TTATEMLNT OF UNAUDTTED CONSOLID

ATED FINAMCIAL RESUL

SEPTEMBER, 2019

TS FORTHE QU&RTER AND LIALF YEAR ENDED 30TH

) Quurter ended Flalf vear ended Year Ended
PARTICULARS 30-Sep-19 30-8ep-i8 30-Jun-19 30-Sep-19 30-Sep-18 | 31-Mar-19
Upaidited Unandited Unaudited Linaudited Uuaudited | Audited
1R frosen opaion 5,104,472 433044 4,965.37 10,069.80 B,00578 18,2327
% {Other bapoe [INE) {25463 {5.90 {76.89) {45.00) 148,25
3 Towd Income (142} 5,033,435 4,294.98 4,859.47 9,992.91 8,560.78 18,380.98
§ Expenses
A Cost of marerials consumed 1,928.46 2,320.44 275277 4,681.23 380949 8,415.84
D) Pigchazeof stock - i~ reade 1,229,50 87294 430,24 1,665.83 2,224.49 365250
o Chonges in iventarics of fintshed goods, wordke - 204 {311.89) 2468 5,62 (542.76) (309.02}
d)  Hmployee besefits expense 210,46 186.04 19853 408.99 359,66 752,96
g)  Hinenee costs 16.46 .88 14,50 3196 50.98 97.37
5 Depreviation and amosiization expersy 27,14 28,70 26,66 53,85 48.35 100120
gy Other expenies 72265 45411 72387 1,446,52 99448 2,254.62
Total expenses 4,132.75 3,587.23 4,1553.26 8,293.01 6,944.6% 14,964.47
5 Frofit / (Loss) belore exceptional items (3-4) £95.68 T07.75 B04.22 1,699.90 1,616,09 3,416.51
G Fscepdonal items . - - - (38.63) (53.44)
7 Profit / (Loss) befure tax (5-6) #495.68 70775 804,22 1,699.90 1,877.46 3,363.07
§ [ncnime @y sxpenses
a Current Tax 196,47 200,38 236,40 432.86 449,54 896,70
B, Defersed Tax 39.15 4.85 {7.A44) 3231 (21.87) 33041
9 Profit / (Loss) after tax (7-8) 659.46 52,52 575.26 1,234.73 1,149.99 2,433.26
Attributable to:
() Owners of the Compary G237 45030 55219 1,172.56 1,067.01 225243
(1) Non-Canteolling Tnterest 18,88 52.22 23.08 61.96 8298 180.83
10 Other Comprehensive lncome (OC) (net of 1ax) antyy (.19 {(ENEY] {0.21) 037 {0.42)
11 Total Comprehiensive Incorne for the perod (9+10) 659,36 502,71 575.16 1,234.52 1,150.36 2,432.84
Attributable to:
() Ownors of the Company 620,27 45049 552.08 1,172.56 1,007.38 2,252.00
{by Nop-Controlling Interest 38.68 52.22 23.08 61.96 8298 180.83
2,226.00 2,226.00 2,226.00 2,226.00 2,226.00 2,226.00

12 Paic-up Fquity shate capital (Face Value Rs. 2/~ cachy
13 Harsings per Share (of Re.2/- eachy (not wnuatisedy;
a  Basic (Rs) 0.59 045 0.50 1.1 1.03 2402
by Diloted (Rs) 059 0.45 .50 1 1.03 2.02




Motes: ‘

{ "The above consolidated tesules were reviewed and recommended by the Audit Committee and approved at the
meeting of the Board of Directors of the Company held on 14th November, 2019, The above results have heen
subjected to limited review by the Statutory Auditors of the Company.

5 These financial results together with the results of previous period have been prepared in accordance with the
recognition and measurement principles laid down in Tnd AS 34 Tntetim Financial Reporting presctibed under Section
133 of the companies Act, 2013 read with relevant rules issued thereunder and othet accounting principles generally
accepted in India.

% The Company has three wholly owned subsidiaties, one in Malaysia, one in Dubai and one in Tndia and further three
step down subsidiaries in Malaysia, The consolidated financial statements include financial statements of Fineotex
Malaysia Limited, Pineotex Speciliaties FZE, Manya Steels Private Limited, BT Chemecial SDN, BT Biotex SDN and
Rovatex. The Company have increased it's stake in step down subsidiaries from 67.16% , 67.62% & T0.00% to
71.92% |, 72.38% & T4.76% in BT Chemcial SDN, BT Biotex SDN and Rovatex respectively.

4 The Exceptional item during the half year ended 30th Sept 2018 and year ended 31st March 2019, pertains to estimated
loss of Rs, 38.63 lakhs ans Rs,53.44 lakhs occurred due to fire at Plot No. A- 687, TTC Industrial Asea, Mahape, Thane
Belaput Road, District Thane 400710, The Company has all Risk Insurance Policy (incluidng loss of Profit Policy) and
was fully covered , as a result of which substantial amount of Insurance claim has heen received duting the June 2019
guarter.

5 The Company mainly operates in single primary business segment of Speciality Chemicals, therefore disclosure
requirements as per Tnd AS 108, "Operating Segments” ate not applicable to the Company.

6 Previous petods figure have been regrouped, rearranged, reclassified wherever necessary to correspond with those of
the current period.

For and on behalf of Board of Directors

Surendra Tibrewala
Munbai, 14th November 2019 Chairman & Managing Director

DIN '~ OO2A\BZ S &




Unaudited Conaolidated Balance sheat

(R lakhis

Sn A0-Sep-19 Fi-Mar-19
O Pasticulass
, Unaudited Audited
AASSETS
{{Non-current assets ]
{a) Deoperty Plant S Bquipment 2,981.73 260545
{L)Capital Work i Progress 46.22 1450
{e) Jnvestment Property 378,57 378.57
() Goodwill on consdidation 613.89 613,85
{v) limancial Assets
(i) Investments 4,041.87 4,321.70
() Toans and advances - -
(iii) Cithers 20036 213,13
(f) Deferred tax assets (net) - 29.89
(i) Mo - Carrent Tax Assety (7.85) 13742
(by Orther Mon - Current Assets 439.06 382,03
Sub-Lotal 9,303.81 8,696.33
2| Currerst Assels
{x) Toventories 2,400.21 2 50851
{b) Financial Assets
(i) lavestents 42209 494.18
(i) ‘Vrade receivables 5.310.18 4,913.16
(iif) Cash and cash equivalents 675.15 142131
fiv) Bank Balances othes than (il} above 93873 52.65
(v) Loans and advances -
(o) Other Mnancial Asset 2.50 246
{c) Other Current Assets 446.28 717,00
Sub-Total 10,204.11 10,109.28
Asget Classified as Feld for Sale 720.69 7268
Total Current Asscis 10,924.80 10,820.97
TOTAL 20,318.61 19,526.30
B |EQUITY AND LIABILITIES
1 Equity
{a) Liguity Share capital 2,226.00 222600
() Ocher Bauity 14,745.61 13,723.16
Sub-Total 1697161 15,949.16
2| Minocty Interest 548.30 568.34
3| Non - Current Liabilities
{a) Pinancial Liabilides
() Borcowings - 1114
{iiy Other Financial Liabilities 41.35 45.20
(b) Provisions (.51 4.51
{¢) Dieferred Tax Linbilides (Net) 52,01 1.39
{d) Other Noa - Current Linbilites . -
‘Total Nan - Caerent Liabilities 93,87 62.23
4}Current Liubilities
() Vipancind Liabilities
(i) Borrowings 100,00 197.59
(i) Trade payables 1,467.64 2.086.36
i) Other Fimoein! Liaksilitics 70,493 25541
(b Other Current Liahilipes 1,045.66 380.81
{¢) Pruvisions 29.20 179
Cuareent Tax Liabilities (Neq) (8.6() 16.61
Sub-Total 2,704,84 2,946.57
TOTAL 20,518.61 19,526.30




Unaudited Consolidated Cash Flow Statement
For the half year for the half year
particulars Consolidated ended September 34, ended September
2018 30, 2018
Rs in lakhs
CASH ELOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax 1,699.90 1,577.46
Add / (Less):- Adjustments for Non-Cash / Non-Operating ltems: _
Depreciation & Amortization 53.85 48,35
Finance Cost 30.96 60.98
Interest locome {13.04) {14.40)
Dividend Income (119.05} {4.77)
{Profit) / Loss on Sale of Assets - -
{Gain) / Loss on Falr Valuation of lnvestiments 194,50 180,19
Actuarial Valuation of Gratuity {0.21} 0,37
Unrealized Foreign Exchange Loss / {Gain) - -
Operating Profit Before Changes in Working Capital 1,846.91 1,838.19
Adjustrent for Changes in Working Capital
{Increase) / Decrease in Trade Receivables (396.98) ; (1,132‘16]
{Increase) / Decrease in Inventories 49,30 {931.65)
{Increase) / Decrease in Other Current Financial Assets (0.05) {179.83)
{Increase) / Decrease in Cther Current Assets 270,73 {333.30)
{increase) / Decrease in Other Non - Current Financlal Assets -
{Increase) / Decrease in Other Nob - Current Assets {(47.03) .
Increase / (Decrease) in Trade Payables (618.72) 828,21
increase / (Decrease) in Other Current Financial Liabilities (182,48) 25.71
Increase / (Decrease) in Other Current Liahilities 776.15 (45.43)
Increase / {Decrease) ln Provisions 17.41 28.10
Increase 7 (Decrease) in Provisions- Non Current (4.00) {3.52}
Increase / {Decrease} in Other Nan - Financial Liabilities (3.85) -
{89,51) {1,743.87)
Cash Generated from Operations 1,757.40 94.32
Less: Taxes Paid (Net of refund received) {274,60) {511.05)
NET CASH FLOW FROM OPERATING ACTIVITY (A) 1,482.80 {416.73)
CASH ELOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Intangible Assels (462.05) (618,16)
Sale of Property, Plant & Equipment & intangible Assets - -
Investments (purchased) / sold (net} in securities {654.63) 552.96
{Increase) / Decrease in Other Current Assets {87.24} 0.96
Movement in other bank balance (886.08} 92,82
Share of Minority 120,04} 95,08
interest Received 13.04 14.40
Dividend Recelved 119.05 4.71
NET CASH FLOW FROM INVESTING ACTIVITY (B) (1,97736) 142.83
8 CASH FLOW FROM FINANCING ACTIVITY
Increase / (Decrease} in Long Term Borrowings {11.14) 571
increase / (Decrease) in Short Term Borrowings (57.54) 347.11
payment to Shareholders on Buyback of Shares -
Finance Cost {30.96) {50.98)
Corporate Dividend paid {111.30) -
NET CASH FLOW FROM FINANCING ACTIVITY {C) {250.99) 301.84
WNET CASH FLOW FOR THE YEAR{A +B + c} (746.16) 27.94
Add: Opening Balance of Cash & Cash Equivalents 1,421.31
r CLOSING BALANCE OF CASH & CASH EQUIVALENTS 675,15




