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ANNUAT SECRETARIAT COMPTIANCE REPORT

[Pursuont to Regulotion 24A ol Securities ond Exchonge Boord of lndio (Listing Obtigotions ond Disclosure
Requ i rements) Regu lotions 20 151

S€cretarial Reoort of FINEOTEX CH EMICAT LIMITED
for the vear ended 31n March 2026

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to good

corporate practices by Fineotex Chemical Umited (hereinafter referred to as'the Listed Entity'/Company), having
its Registered Office situated at Level 4, Ariisto House, Junction of Telli Galli & Phadke Road, Opposite Hubtown
Solaris, Andheri East, Andheri East, Mumbai, Mumbai, Maharashtra, lndia, 400069. Secretarial Review was
conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the listed entit/s books, papers, minutes book, forms and returns filed and other
records maintained by the listed entity and also the information provided by the listed entity, its officers, agents
and authorized representatives during the conduct of Secretarial Review, I hereby report that in my opinion, the
listed entity has, during the review period covering the financial year ended on 3l't March, 2026, complied with
the statutory provisions listed hereunder and subject to the reporting made hereinafter:

l, Hemant Shetye, Designated Partner of HSPN & Associates LLP, Practicing Company Secretaries ("PCS") have
examined:

(a) all the documents and records made available to us and explanation provided by the Fineotex Chemical
Limited;

the filings/ submissions made by the listed entity to the stock exchanges,

website of the listed entity,

any other document/ filing, as may be relevant, which has been relied upon to make this certification.

for the year ended 31't March, 2026 ("Review Period") in respect of compliance with the provisions of:
(a) the Securities and Exchange Board of lndia Act, lgg2 ("SEBI Acf) and the Regulations, circulars, guidelines

issued thereunder; and

(bl the Securities Contracts (Regulation) Act, 1956 ("SCRA'), rules made thereunder and the Regulations,
circulars, guidelines issued thereunder by the securities and Exchange Board of India (,,sEBl,,);

The specific Regulations, provisions and the circulars/ guidelines issued thereunder, have been examined, include:

a) Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended from time to time;

b) Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations, 2018 as
amended from time to time.
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HSPN & ASSOCIATES LLP

c) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
as amended from time to time;

d) Securities and Exchange Board of lndia (Euyback of Securities) Regulations, 2018 as amended from time to
time; Not oppllcoble during the reporting period

e) Securities and Exchange Board of lndia (Share Based Employee Benefits and Sweat Equity) Regulations, 2021
as amended from time to time;

f) Securities and Exchange Board of lndia (lssue and Listing of Non-Convertible Securities) Regulations, 2021 as

amended from time to time; Alot appllcdble du ng the rcporting pedod

g) Securities and Exchange Board of lndia (Debenture Trustees) Regulations, 1993, as amended from time to
time; Not oppllcoble durlng the reportlng perlod

h) Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations, 2015 as amended from
time to time;

i) securities and Exchange Board of lndia (Depositories and Participants) Regulations, 2018 as amended from
time to time;

j) and other regulations as applicable and circulars/master circulars/guidelines/industry standards issued
thereunder; and

Based on the above examination, l, Hemant Shetye, Designated Partner of HSPN & Associates LLP, Practicing
Company Secretaries ("PCS") hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued
thereunder, except in respect of matters specified below:

Sr

No.
compliance

nequirement
(Regulations

lctuculatsl
guidelines

includitrg

specllic clause)

on/circ
ular No

Oeviations
Adion
aken by Type of

Action

Details of
violation

Fine

Amount
avations

R€mrrls ot
the

Practicjng

Company

Secr€tary

Manatemen
t Response Remarks

NA
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(b) The listed entity has taken the following actions to comply with the observations made in previous reports:

I. FORTHE PREVIOUS FINANCIATYEAR 2024-2025:

II. FOR THE PREVIOUS FINANCIAL YEAR 2023-2024:

Sr No. obsewations/
Remarks of the

Pradiciry Company

Secretary (Pcs) in th.
previous reporb)

Observations
made ir the
secretarial
Compliance

report lor the
year ended
31r March,

2025

compli.nce
Requiremcnt

(Retulations/circul
ar5/guidelin€s

imludlng speciflc
clause)

Det.ils of violation
/Deviations and

actions talen
/penalty impos€d, if

any, on the llded
entity

Remedial actions,
if any, taken by
the listed entity

Commerts of the
PCS on the actions
talen by the listed

entity

NA

5r No obs€ rvations/

Remarls of the
Practicing Company

secretary (Pcs) in

the previous

reports)

Observetions
made ln the
Socretarial
compliance

r.Pon for the
year ended
31n March,

2024

Compliance
Requlrement

(Retulations/circula
rs/guidelircs

including speciffc
clause)

Details ofviolation
/Deviatlons ard

adions takan
/penalty imposed, il

any, on th. listcd
entity

Remedial
adions, iI any,
taken by the
listed entity

Comments of the PCS

on the adions taken
by the listed €ntity

[here has been delay
ln sUhmi((i.'n of
f,roceedings of
lAnnualGeneral
Meeting held on

lrsttr september,
12023 which is

leyond t? hrs.

f,ompany has

Iubmitted
broceedings of
[nnual
[.n.."1
Meeting held
f,n 15th

Ieptemb"r,
2023 beyond
12 hrs.

Reg 30 SEBI (LoDR)

Regulations, 2015
read with Para A of
Part A of Schedule lll
and Disclosure of
malerial events /
information by listed
entities under
Regulations 30 and
30A of Securities and
Exchange Board of
lndia (Listing
Obligations and
Disclosure
Reguirements)
Regulations, 2015
SEBI

Duringthe
[eponing period
there is no delay
in submission of
proceeding of
AnnualGeneral
Meeting.

There is no
occurrence of such
event duringthe
reporting period.

2
Forporate
Fovernance Repon

Fs 
per regulation

27(2) of sEBl (toDR)
Regulations, 2015 for
September 2014
quarter is filed with a
delay of 2 days as
per stipulated period
of 15 days. While,
company has paid

the said penahy and

Forporate

Report as per

iegulation
'zt1z1 ot stet
(roDR)
Regulations,

2015 for
September
2014 quarter is

not filed within
stipulated

Company has

received €mailfrom
8SE re8arding delay
in submisiion of
Corporate
Governaoce as

required under Reg

27{2) of sEBl (LoDR)

Regulations, 2015 for
September 2014
quarter.

Forporate
Fovernance Report

Fs per regulation
pz1z1 a srer 1Loon1
Regulations, 2015 for
Septembe.2014
quarter is not filed
within stipulated
period of 15 days.

During the
reponing period
there is no delay
in submission of
quarterly
corporate-
governance

report to stock
exchange.

hhere is no
Lccurrence o{ such

levent during the

[eponing 
period.
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III. FOR THE PREVIOUS FINANCIALYEAR 2022-2023:

(c) l, Hemant Shetye designated partner of HSPN & Associates LLP, hereby report that, during the Review Period
the compliance status of the listed entity is appended as below:

Sr No. Obsewationsl

Remarks of th€
Pr.cticing Company

Secretary (PCS) i r

the previoug

reports)

Observations
m.de in th.
secretarial
complianc€

report tor the
year ended
3r.st M.rch,

2023

complian.e
Requiremc]rt

(Regulattons/clrcula
6/tuid.linca

including speciffc
clause)

Dctails ol violatio[
/Deviations and

actioos taken
/p.natty imposed, it

any, on the listed
entity

Remedial
adionj, il any,
taken by th€
listed entity

Comments of the Pcs

on the actions taken
by th€ listed entiv

1 Company has not
appointed
lndependent
Director on the
Board of Oirectors of
Listed Entity on the
board of an unlisted
material subsidiary
incorporated outside
lndia.

company has

not appoioted
lndependent
Director on the
Board of
Directors of
Listed Entity
on the board
of an unlisted
material
subsidiary
incorporated
outside lndia.

As per Reg 24(1) At
least one
independent director
on the board of
directors ofthe
listed entity shall be
a director on the
board of directors of
an uhlided material
subsidiary whether
incorporated in lndia
or not

company has

appointed one of
its lndependent
Director on the
Board of lrhlisted
material
subsidiary
incorpordted
outside lodia
w.e.f 11th

October, 2022-

lrhere is no

lccurrence of such
event duringthe
reporting period.

Sr

No.
Particulars Compliance status

(Yes/No/NAl
Observations / Remarks by

PCS

1 S€cretarial Standards:

The compliances ofthe listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
lnstitute of Company Seffetaries lndia (lcsl).

Yes

e All applicable policies under SEBI Regulations are
adopted with the approval of board of directors of the
listed entities.
o All the policies are in conformity with SEBI Regulations
and have been reviewed & timely updated as per the
regulations / circulars / guidelines issued by SEBI.

Yes

3

. The Listed entity is maintaining a functional website.

. Timely dissemination of the documents / information
under a separate section on the website.

bsite:Maintenance and discl osures on

Yes

aP Io rJlJ
2I

4

HSPN & ASSOCIATES LLP

I

I

I

I

I

NA

2. iAdootion and timelv updation ofthe policies:
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Sr

No.
Particulars Compliance status

(Yes/No/NAl
Obs€rvations / Remarks by

PCS

Web-links provided in annuai corporate governance
reports under Regulation 27(21 are accurate and
specific which re- directs to the relevant document(s)/
section of the website.

Disoualif ication of Director:

None of the Directors of the company are disqualified
under Section 164 of Companies Ast, 2013.

Yes

5 D€tails related to subsidiaries of listed entities have been
examined w.r,t:

(a) ldentification of material subsidiary companies.
(b) Disclosure requirement of material as well as other

subsidiaries.

Yes

Company has I subsidiaries
out of which 2 are material
subsidiaries.

6. Preservation of Oocuments:

The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations and disposal of records
as per Policy of Preservation of Documents and Archival
poliry prescribed under SEBI LODR Regulations, 2015.

Yes

7 Performance Evaluation:

The listed entitv has conducted performance evaluation of
the Board, lndependent Directors and the Committees at
the start of every financial year as prescribed in SEBI

Regulations.

Yes

Related ParW Transactions:

Yes

9 Disclosure of events or information;

The listed entity has provided all the required disclosure(s)
under Regulation 30 along with Schedule lll of SEBI LODR

ReSulations, 2015 within the time limits prescribed
thereunder,

Yes

Prohibition of lnsider Trading:

Yes

-s Df r./a '. r3

,fu
r 5 i(',\

iC1

4.

l

I

la) The listed entity has obtained prior approval of Audit

I Committee for all Related party transactions;

lb) ln case no prior approval obtained, the listed entity

I shall provide detailed reasons along with confirmation

I whether the transactions were subsequently
approved / ratified / reject€d by the Audit committee.

I

i

lfte tistea entity is in compliance with Regulation 3(5) &

l3(6) SEBI (Prohibition of lnsider Trading) Regulations,

lzors.

I
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HSPN & ASSOCIATES LLP
Sr

No.
Partlculars Compliance status

(Yes/No/NAl
Observations / Remarks by

PCS

11 Actions taken by SEBI or Stock Exchanse{s), if anv:

No Actions taken against the listed entity / its promoters /
directors / subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars) under
SEBI Regulations and circulars / guidelines issued
thereunder
{€ri
The actiens taken against th€ listed entity/ itepr€meterE/
direeters/ subsidiaries either by SEBI er by Sts€k Ex€hang€g

are-speei+ie+i++le-ta*ee+uran=

Not Applicable

No action(s) has been taken
against the Listed Entity/ its
promoters / Directors /
subsidiaries either by SEBI or
by Stock Exchange(s), during
the Reporting Period.

12. Resisnation of statutorv auditors from the listed entitv or
its material subsidiaries:

ln case of resignation of statutory auditor from the listed
entity or any of its material subsidiaries during the financial
year, the lided entity and / or its material subsidiary(ies)
has / have complied with paragraph 6.1 and 6.2 of section
V-D of chapter V ofthe Master Circular on compliance with
the provisions ofthe LODR Regulations by listed entities.

Not Applicable

During the Reporting Period
under review there is no
resignation of statutory
auditor from the Listed
Entity. See Annexure A
below.

13 Additional non-comDliances. if anv:

Any additional non-compliance observed for all SEBI

regulation / ci.cular / guidance note etc.
Not Applicable

No additional non
compliance was observed
during the Reporting Period.

I further, report that the listed entity is in compliance with the disclosure requirements of Employee Benefit Scheme
Documents in terms of regulation 46(2) (za) of the LODR Regulations.

Annexure A
Compliances related to resignation of Statutory Auditors from listed entities and their material subsidiaries as per SEBI

Circular CIR/CFD/CMDI/lt4/2019 dated 18th October, 2019: Not Applicable

Sr.

No.
Particulars Compliance

Status
(Yes/ o/ ItAl

1 Compliances with the following conditions while appointin&/re-appointing an auditor

lf the auditor has resigned within 45 days
from the end of a quarter of a financial year,
the auditor before such resignation, has
issued the limited review/ audit report for
such quarte.; ot

lf the auditor has resigned after 45 days from
the end of a quarter of a financial year, the
auditor belore such resignation, has issued
the limited reviev audit report for such
quarter as well as the next qua.ter; or

iii. lf the auditor has signed the limited reviev
audit report for the first three

I

I

quarters of a

NA

NA

6

I

I

I

I

I

Observation /Remarks by PCs



HSPN & ASSOCIATES LLP
financial year, the auditor before such
resignation, has issued the limited review/
audit report for the last quarter of such
financial year as well as the audit report for
such financial year.

NA

Other conditions relating to resignation of statutory auditor
Reporting of concerns by Auditor with respect
to the listed entity/its material subsidiary to
the Audit Committee:

a ln case of any concern with the
management of the listed
entity/material subsidiary such as non-
availability of information / non-
cooperation by the management
which has hampered the audit
process, the auditor has approached the
Chairman of the Audit Committee of the
list€d €ntity and the Audit Committee
shall receive such concem directly and
immediately without specifi cally waiting
for the quarterly Audit Committee
meetings.
ln case the auditor proposes to resign, all
concerns with respect to the proposed

resignation, along with relevant
documents has been brought to the
notice of the Audit Committee. ln
cases where the proposed resignation
is due to non-receipt of information /
explanation from the company, the
auditor has informed the Audit
Committee the details of information/
explanation sought and not provided by
the management, as applicable
The Audit Committee / Board of
Directors, as the case may be,

deliberdted on the matter on receipt of
such information from the auditor
relatint to the proposal to resign as

mention€d above and communicate its
views to the management and the
auditor.

b

c.

I. Disclaimer in
information;

case of non-receipt of

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by lCAl / NFRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the
auditor.

NA

NA

NA

NA

3 The listed entity / its material subsidiary has
obtained information from the Auditor u n

NA

,7
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1

resignation, in the format as specified in Annexure-
A in SEBI Circular CtR/ CFD/CMOL\L4I2o19 dated
18th October, 2019.

Assumptions & Limitations of Scope and Review

Compliance of the applicable Iaws and ensuring the authenticity of documents and information furnished,
are the responsibilities of the management of the listed entity.

4

2

3 I have not verified the correctness and appropriateness of financial Records and Book of Accounts of the
listed entity.

My responsibillty is to certify based upon our examination of relevant documents and information. This is

neither an audit nor an expression of opinion.

This Report is solelyfor the intended purpose of compllance in terms ofRegulation 24A (2)ofthe SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the future
viability of the listed entity nor of the efficacy or effectiveness with which the management has conducted
the affairs of the listed entity.

For HSPN & ASSOCIATES LLP

Company Sect

J

oate: 27s May, 2025
Place: Mumbai
lCSl UDIN:Ffi)2827Hm00s06748
PEER REVIEW NOt 603512024

Hemant S. Shetye
Designated Partner
FCS No.: 2827
COP No.: tzl83
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